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Desirable Investments

Described in a new bookiet

we have just issued

Copres will be furnished to

ivestors upon request

MACKAY & CO.
14 \Vu“ Streel.

"

W

York

THE
EMPIRE DISTRICT
ELECTRIC CO.
1st Mtg. 5's, 1949

| FI*I\?; Ier (rnt of the husiness

indeterminate

franchinses

| Territory served includes !op'.-.nf
| Mo., and 1000 square miles o
\ envirorn rich in many natarsl

TESOUTEOA,
Grosa earnings ir eronaed 2450,-
(i and net eRrnings "H"u““l“

5. 000 in Inst 12 months, the

incrensa heing more than
yonr's Interest on this
Write for circular

PRICL a2 AND lNTE.RF.ST

oo

Henry L. Doherty & Co.

BOND DEPARTWMENT
80 Wall Street, Phone Hanover 8621,

Winchester
Repeating Arms Co.

In successful operstion for more
than 65 years. The great pos-
sibilities of thie stock at present
wnarket prce are fully set forth in
our cireular W 28,7

Bought—FSold—Quotad

RoBINSON & CO

26 Exchange Place New York
Members New York Stock Exchonge

Electric Properties Co
Stocks

Gude,WinmillsCo.

Membera New York Stock Ezchanpe

20 Broad St.N.Y. Tel. Rector 8860

ON THE CONSOLIDATED,

Prices broke heavily on the Con-
solidatedsolideted Fxchangs at the
start. As the time for the dellvery of
tha President's statement approached,
the market quieted and became
steadier, but renewed weakness da‘
developed In the later dealings. Bald-
win Locomotive hroke to 874, Crucible
Steal, of which nearly 18,000 shares
changed hands, touched & low of E1%.
Dealings n United States approximated
13,000 shares. It did not go below
f1%. The day's tota]l was 64,100 shares,
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BRIEF WALL STREET NEWS.

The Whitaker.(ile
#old 1o & syndicate,
inken & (o,

er Lumpany
ded by

hus

we, Hig

B issue of £ M) 7
Ve 5,000 iy
The Interborough Bapid Transit Cow
pany electod  Thoma Coehrut
precident of the Liborts Nations! Bank
B Adirectoar te ACRRPY thy ‘.-n-r-.'l
. W Thomas, lormer tant
¥ ’
tremsurer of ¢ Urnited Sin Mert
EAg® nnd Trust Comg b
tlectad vice-president of the Saving
Inveatenert ur d Trust Cume -'"
Orange, N. J

MARKET NEWS

AND COMMENT

Early Break Soon C hecked
—Selling Renewed at
End of Sessioni.

DEALINGS NOT BIG
ON GERMAN CRISIS

Trading Quiet in Mid-Session—
Banking Confidence Shown
in City Bond Sale.

he stoek market met possibili
uff Germany

eutting with

¥ reintions

1w eonzidernble degree of compos

At incement overnight that the
President wan to address Congress on
¢ submarine rl'.:a“['rm was followed
by & sharp break st the apening, and

snere wns heavy eelling, muech of 1t!
out of tawn, for & brief periold

[ fler nie suport eheeked the
neeline nnd there was A little recover)
prices  heid

1 n the eclose,

{ Al nt Eome 1x81es

er than they had gone in the morm.
liquidntion was on A&

the wire housées con- |
than  their propor-|

offerings. Pricea

the list. iail

r « of more than

nt nnd war stocks the
broak This early
ecling the firat
If he he rmiarket was

) T i aying orders on n

‘ rgmin hunters had
m n fur below levels pre-

sy pr vailing.

g% in tha first hour amounted |

e than 300000 shares, no great
total when the nature of ‘the emer-
peney and the broad lList of isspes now
notive s considered, After that busi-
ness  deecrensed while  the  market
wiited to learn what the President|
would tell our nntional legislators. |

After word had come from Washing-
ton that we had threatened to cut off
diplomatie relations with Germany un-
less that country abandoned fts present
methods of warfare against passenger
and freight earrying vessels

prices |

keld stendy snd in some instances rose
1

a little

Selling pressure was renewod just
befors the close, but was eéoncentrate]
in the more speculativa ipsues. Rald:
win Locomotive, Studebaker
Petroloum snd others of the war group
foll back rathor cus United States
Steel, which, nfter ope .ang birenk
of & ;mft, had yielded only s of a
point further nhr hind held its recov-
ery for the greater part of the after-
roon, went a shade under its low
the morning. Final prices

Mexican!

of |
ehowed |

loth railroads and industrinls at thelr|

lowest average figures of the year

The
ia expected to be mads known befora
to-dny
the country to this turn In our inter-
national affairs will be more evident.
lhere was provided vesterday & re-
markshle
this crisis in the sale by the Cily of
New York of S55.000,000 of 4%
rent bonds, Bids were not ciosed unti!
2 o'clock and practically all the large

‘s apening &nd the rerponue of |

toxt of the President's n:nrugﬁ'

tent of banking sentiment at |

ra\-f

offeras cama n after the tenor of the|

President's speech was known. While

the number of bids was not large, the |

funds it
terma

tn ohtain the
favorable

was able
on the

most

siness eircles the possibility of

A break with Germany or even setual |
declaration of war has heen viewed
with eslmness, Sueli outeome has 80
lang bern among the probabilities that
10 8 to trade or credit iz antici- |
pated here has heen no evidence of

;a,l-.r rehension, no decreass tn purchas-
ing of goods. Fo 1w thing, {um:im«n
INtETesStS ATE COn ed that the imme-
diate ¢Tect would be to stimulate many

s of industry here, Our resources,

urger muking of munitions.
“r could deo

the needs of the Allies, and putting our

house in order ngninst cmergeney
would mean great purchasing of =up
plies by our own gu-.i"h‘nrﬂt

TOPPI‘\IG DN GTEEI. BUSINESS

Tells Stockholders It Has Surpassed All
Expectations.

John A. Topping, chalrman of the
epublie Iron and Steel Company
oard, announced to the steckholdera
at the unnua!l meeting yesterday that
husinesa einco the last report .n'l LLE
sued in February had surpassed all ex-
pectations. He sald that the
of thes company &t r»r--'u'!' about
1,260,000 tons, compared with 250,000
YOATE g0,

-

in

tons ieh

Mr. Topping predietad that export
steel orders would fall off after the
war. The company, he said, is now pro-

e it its history snd saves more than
) tons of coul esch month by the
of the by-product coke process,
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15 considered, would be turned more |

more toward supplying|

production |

ing steel more cheaply than st any |

NEW YORK STOCK EXCHANGE CURB

MARKET

Leading Issues Break at the
Opening and Make Only
Slight Recovery.

With initial quotations araung lead:

WEDNESDAY, APRIL 19, 1916,

Total sales of stocks Wednesday, 706,500, against 115,900 Tuesday, 425,900 &
week ago and 975,200 a year ago. From January | to date, 50.390,500, l‘liﬂ_l'
42,008,200 » vear ago. All quotations, Including annual dividend rate, are in

dollars, ;

ing eurb securities yesterday showing.
mv.: = share. Quotation Range. Net | overnight lodses ranging from a frac-
in § sold. Open, High. Low. Final chge. Bid. | AsK. |ion to twe points or so, ihe general

# Adums Express 100/ 140 140 140 140 3 ¥3E  MIZ it in spite of some recovery, con-
Aluskn Gold Mines 12000 19% i8% 18'p 18! 5! 107 . h inder of
Alliz=( halmers: Co. 1300 1% 25 BES) dapricased. fov Tha T

i Allis«Chalmers Co, pr 2,100 1% the session. Some of the war order

t Am. Agr. Chemieal 114 I"c stocks were under heavy selling pres-

E :II :;“':plﬂi‘t-r,, ctfs :f,‘ﬂ: 1;,: ta sure, espeeially Midvale Steel. which,

- Am. Can ' 00 57 1% B8 =i% . on @ large turnover, went a= low as

= Am. Uan pr S 11119 11 li-lf: 57'3 and ended only fractionally above

o Am. Ciir & Fo. (o, 8.200 83 i"'—' ‘:l' 1"'1" this mark, with a net decline of 2%

e inh ol AR w 823 Ml | o Chesrold Mot closd neary
Am. Hide & Teather 104} Iy . 9% 0% |8 points lower on the day. Cuba Cane
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' OAm Malt pr oo o i s eontinued dull st lower prices,
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7 'Am. Suzsr : "£00 108 1 ] from 1 to & points or so while prac-

5 A, .']'1“.‘. & Tel., 14000 127 % 3 - tieally all of the miscellancous oils

- : |r|” )[":Ir p.r Sar e :a_u]\.r: ]:‘:'1':.' aa, liu‘;-‘: 19‘; * I made fractional recessions. Final

s keyi Wouten 2000 457 447 - 17s 44% 45% | prices among the coppers were from a
s, Wanlen pr..... 100 0719 a7 5 !"_::-: 9% fraction to & point and more under the

: Au Writing "-II" ropr. 13 ,I‘E{: :: :1-1;, 1% l'p: :.-;1, ' previous daj's close. New Vork ity
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4 1000 A5 B 5 o 11 U5 a8 | ranged between 102' and 1057,
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3 n AT 00 :-;m: 1007 100% 1007 &+ W 100%: 1007 INDUSTRIALS.
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i vt Unton Gas 100 125 ‘.'l £
Brown Shoe Co, ... 100 &5 !

1 Hutte & Superior fnp TEO0 B0y %

Cul, Petroleum. 1.400 22 ity

4 (Cal. Petraleum pr a0n 48 1
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B N. Y, Air Hrake.. 1H001 120 1131 f2R 12980 45 129 130 LY Y
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NN e waon #1 Y 3 5 8 5 bt S
N. Y., Ont. & W.. N annl 27Y% o) *tMontans Con .: . “

— [Norf & South....... < 2,000 191% s StMother Tode . B3 B 2

f North American....... ann. ni 1) "_‘ Min 1.:" e Ik
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Prossed ‘-lw-t Car. . ann 4« ¥ 3
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Louis & ‘:- F ______ ann 114 01N il & Ll
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& Southern Pacifie 100 ad1 &% il MiEe Hi 4 02 PO o 4

20 8o, Porto Rico Sugar. .. a6 108 000 UM Sl by ow 0T TG ETH .--:
sSouthern Railway 800, 19%% TE,0M NV h e 10 1
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3 'Standard Milling 200 05 = ' i u Ny ¥
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4 Tennossee Copper..... 4,000 481, s
Texas & Toacific. ... .. 200 0 INACTIVE YESTERDAY

10 lI"a xus Company . 1,700 187

4 Underwoord Typewritin 100 pad, v
Ur Mag & Puper: B 100! 8" : r\."- STRIALY
L Fln & Paper pr 1000 50% LTI ol \'F B

8 Unin ?Hf ifie | .. 4800 181 Ve ord Gemr IT *Lims L. onew 36 #

i Union Paeifle pr 200 3 Fo 1y 1NN vrefapf e s

¢ United Cigsr. 1000 #1 L
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S I I Somtition e The Beaiden Conir. ¢ stoek. I'he company ngrees to set

o . e | pper Company reports | aside each year a ,mki“‘ fund sufl

I,..--. X -'..:. recetpin, M1 a1 e for the year ended December 31, last. ;'I;‘i‘l‘nl in amoynt to retire the issue at |

1Al payneenta, $1 60K te delielt 114 faeal | total net profite of $7.476.994. T } within twenty-three years. The
ar i KA RERInst w defiedl of 9167.302.803 PRLYE ' RUTC | earnings applicable to stock

it vewr ticlusive of Fanama tans! and pauts | PIUR after allowing for interest on ings. App o stock sre eati-

AR i " bonds and loans, was §1,847,776. o e, IV far: the current -

TRANSACTIONS

there would be no effering of the $25
000,000 New Haven Railroad ln.mulru | were:

RUSSIAN ISSUES

FIRM IN LONDON

Capture of Trebizond Encour-
ages British Capital- Ship-
ping Shares Go Higher.
London, April The capture of
Trebizond created a cheerful feeling on
the Stoek Exchange, especially in the

19.
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Prices were steady
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To Women
Who Manage Their Own Affajy

We Recommend:
A ﬁuarsnu.cd l’uhl:c Utility  Preferred  Stock
selling on a 632" income basis,

The property is prabably one of the most valuahle
of its kind in the world.

IFarnings over seven and one-hali times divideny
requircments,

Management composed of men of know o ability
For further information send for Circular 3.3\
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William P. Bonbright & Co,
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14 Wall Street, New York
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